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:K\�GR�,�KDYH�WR�VXEPLW�WKLV�LQIRUPDWLRQ�WR�\RXU�RIILFH" 
7KH�'HSDUWPHQW�RI�(GXFDWLRQ�UHTXLUHV�VWXGHQWV�WR�EH�D�8�6��FLWL]HQ�RU�HOLJLEOH�QRQ-FLWL]HQ�WR�EH�HOLJLEOH�WR�UHFHLYH�ILQDQFLDO�DLG��7KH�'HSDUWPHQW�
RI�(GXFDWLRQ�SHUIRUPV�D�GDWDEDVH�PDWFK�ZLWK�WKH�6RFLDO�6HFXULW\�$GPLQLVWUDWLRQ��66$��DQG�WKH�'HSDUWPHQW�RI�+RPHODQG�6HFXULW\��'+6��WR�
GHWHUPLQH�LI�\RX�KDYH�DQ�HOLJLEOH�VWDWXV�XSRQ�FRPSOHWLRQ�RI�\RXU�)$)6$� 
 
,I�\RXU�FLWL]HQVKLS�RU�HOLJLEOH�QRQ-FLWL]HQ�VWDWXV�FRXOG�QRW�EH�FRQILUPHG�XVLQJ�)$)6$¶V�GDWDEDVH�PDWFK�SURFHVV��\RX�PXVW�VXEPLW�RULJLQDO�
GRFXPHQWDWLRQ�RI�\RXU�VWDWXV��LQ�SHUVRQ��WR�WKH�)LQDQFLDO�$LG�2IILFH���:H�ZLOO�XVH�WKLV�GRFXPHQWDWLRQ�WR�YHULI\�WKDW�\RX�TXDOLI\�IRU�ILQDQFLDO�DLG�
IRU�WKH�DFDGHPLF�\HDU� 
 
:KDW�GR�,�QHHG�WR�WXUQ�LQ�WR�VDWLVI\�WKLV�UHTXLUHPHQW" 
,I�\RX�DUH�D�8�6��&,7,=(1�SURYLGH�RI�21(�RI�WKH�IROORZLQJ�WR�WKH�2IILFH�RI�)LQDQFLDO�$LG�DQG�6FKRODUVKLSV�LQ�SHUVRQ� 

· ��$�FRS\�RI�WKH�VWXGHQW¶V�ELUWK�FHUWLILFDWH VKRZLQJ�WKDW�WKH�VWXGHQW�ZDV�ERUQ�LQ�WKH�8�6�� 
· ��8�6��SDVVSRUW� FXUUHQW�RU�H[SLUHG���1RWH��<RX�PD\�QRW�XVH�SDVVSRUW�IRU�ERWK�3URRI�RI�3KRWR�,'�DQG�&LWL]HQVKLS�'RFXPHQWDWLRQ� 
· ��$�ZDOOHW-VL]HG�SDVVSRUW�FDUG� LVVXHG�E\�WKH�6WDWH�'HSDUWPHQW� 
· ��$�&HUWLILFDWH�RI�&LWL]HQVKLS��1-����RU�1-����� 
· ��$�&HUWLILFDWH�RI�1DWXUDOL]DWLRQ��1-����RU�1-����� 
· ��&RQVXODU�5HSRUW�RI�%LUWK�$EURDG��IRUP�)6-���� 
· ��&HUWLILFDWH�RI�ELUWK�LVVXHG�E\�D�IRUHLJQ�VHUYLFH�SRVW��IRUP�)6-����� 
· ��&HUWLILFDWLRQ�RI�5HSRUW�RI�%LUWK��'6-����� 
· ��3URRI�RI�&KLOG�&LWL]HQVKLS�$FW��&&$� 

 
,I�\RX�DUH�DQ�(/,*,%/(�121-&,7,=(1�SURYLGH�DQ�RULJLQDO�RI�21(�RI�WKH�IROORZLQJ�WR�WKH�2IILFH�RI�)LQDQFLDO�$LG�DQG�6FKRODUVKLSV�LQ�
SHUVRQ� 

· 3HUPDQHQW�5HVLGHQW�&DUG��)RUP�,-����VLQFH������ 
· 5HVLGHQW�$OLHQ�&DUG��)RUP�,-����EHIRUH������ 
· $OLHQ�5HJLVWUDWLRQ�5HFHLSW�&DUG��)RUP�,-����LVVXHG�SULRU�WR�-XQH������ 
· $UULYDO-'HSDUWXUH�5HFRUG��)RUP�,-���RU�,-��$�ZLWK�SDUROH�UHIXJHH�RU�DV\OHH�VWDPS� 
· 9DOLG�3DVVSRUW�6WDPSHG�³3URFHVVHG�IRU�,-���´�ZLWK�DQ�H[SLUDWLRQ�GDWH 

 
:KDW�LI�,�FDQQRW�FRPH�WR�WKH�RIILFH�WR�GURS�RII�WKH�GRFXPHQWV�LQ�SHUVRQ" 
,I�\RX�DUH�XQDEOH�WR�VXEPLW�WKH�UHTXLUHG�GRFXPHQWDWLRQ�LQ�SHUVRQ��\RX�PD\�VXEPLW�D�FRPSOHWHG�&LWL]HQVKLS�$IILGDYLW��SDJH�����DV�ZHOO�DV�FRSLHV�
RI�\RXU�FLWL]HQVKLS�DQG�LPPLJUDWLRQ�VWDWXV�GRFXPHQWDWLRQ�DQG�D�YDOLG�JRYHUQPHQW�LVVXHG�SKRWR�,'��<RX�FDQ�VXEPLW�WKHVH�UHTXLUHPHQWV�E\�
XSORDGLQJ�\RXU�GRFXPHQWV�WKURXJK�81&*HQLH�RU�E\�PDLO�� 
 
:KDW�HOVH�FDQ�,�GR�WR�VDWLVI\�WKLV�UHTXLUHPHQW" 

· ,I�WKHUH�LV�DQ�HUURU�UHJDUGLQJ�\RXU�6RFLDO�6HFXULW\�1XPEHU��661��RU�$OLHQ�5HJLVWUDWLRQ�1XPEHU��$51��RQ�)$)6$��\RX�PD\�FRUUHFW�
WKLV�QXPEHU�RQ�)$)6$�DQG�WKLV�XSGDWHG�GDWD�ZLOO�EH�PDWFKHG�DJDLQVW�WKH�66$�RU�'+6�GDWDEDVH�DJDLQ���,I�\RX�SDVV�WKH�GDWDEDVH�PDWFK�
ZLWK�\RXU�FRUUHFWHG�)$)6$��\RX�ZLOO�QRW�KDYH�WR�VXEPLW�DQ\�GRFXPHQWDWLRQ�WR�RXU�RIILFH���+RZHYHU��\RX�VKRXOG�QRWLI\�RXU�RIILFH�WKDW�
\RX�KDYH�PDGH�WKH�FRUUHFWLRQ�VR�ZH�FDQ�XSGDWH�\RXU�UHTXLUHPHQW� 

· ,I�\RX�DUH�D�8�6��FLWL]HQ�\RX�PXVW�QRWLI\�WKH�66$�RI�\RXU�VWDWXV���2QFH�WKH�66$�KDV�XSGDWHG�\RXU�UHFRUG��\RX�ZLOO�EH�DEOH�WR�SDVV�WKH�
66$�GDWDEDVH�PDWFK�ZKHQ�\RXU�)$)6$�LV�UHSURFHVVHG���,I�\RX�SDVV�WKH�GDWDEDVH�PDWFK�\RX�ZLOO�QRW�KDYH�WR�VXEPLW�DQ\�
GRFXPHQWDWLRQ�WR�RXU�RIILFH���+RZHYHU��\RX�VKRXOG�QRWLI\�RXU�RIILFH�WKDW�\RX�KDYH�PDGH�WKH�FRUUHFWLRQ�VR�ZH�FDQ�XSGDWH�\RXU�
UHTXLUHPHQW� 

 
4XHVWLRQV"� 
,I�\RX�QHHG�IXUWKHU�DVVLVWDQFH��SOHDVH�FDOO�RXU�RIILFH�DW����������-������3OHDVH�KDYH�WKH�VWXGHQW�,'�DQG�81&*�3,1�DYDLODEOH�LQ�RUGHU�WR�
DXWKHQWLFDWH�\RXU�LGHQWLW\�DQG�DOORZ�RXU�FRXQVHORUV�WR�JLYH�\RX�VSHFLILF�LQIRUPDWLRQ�DERXW�WKH�VWXGHQW¶V�DFFRXQW�RYHU�WKH�WHOHSKRQH� 

.HHS�IRU�\RXU�5HFRUGV�-�'R�QRW�5HWXUQ 

8�6��&,7,=(16+,3�	�
(/,*,%/(�121&,7,=(16����������������������
,1)250$7,21�6+((7 

3�2��%R[������� 
*UHHQVERUR��1&�������–������� 

3KRQH�����-���-���� 
ILQDLG#XQFJ�HGX��_�VSDUWDQFHQWUDO�XQFJ�HGX�
'RFXPHQW�8SORDGHU��JR�XQFJ�HGX�TH���R 

)HGHUDO�6FKRRO�&RGH�������� 

 



 

 

 
 
 
^ƚƵĚĞŶƚ�EĂŵĞ͗�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���������^ƚƵĚĞŶƚ�/�͗�BBBBBBBBBBBBBBBBBBBBBBBBBB 
��������������������������������>ĂƐƚ ���������������&ŝƌƐƚ ����������������������DŝĚĚůĞ 

 WĂŐĞ�Ϯ�ŽĨ�Ϯ��������������������������������������������������� �/d/���ϮϯϮϰ�ϮͬϮϭͬϮϯ 

^��d/KE��͗�/ĚĞŶƟƚǇ�sĞƌŝĮĐĂƟŽŶ 

dŚŝƐ�ĨŽƌŵ�ŝƐ�ĨŽƌ�ƚŚĞ�ĐŽůůĞĐƟŽŶ�ŽĨ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ŽŵĞůĂŶĚ�^ĞĐƵƌŝƚǇ�;�,^Ϳ�Žƌ�ŽƚŚĞƌ�h͘^͘�ĐŝƟǌĞŶƐŚŝƉͬŶĂƟŽŶĂůŝƚǇ�ĚŽĐƵŵĞŶƚƐ�ĨƌŽŵ�
ƐƚƵĚĞŶƚƐ�ǁŚŽ�ĂƌĞ�ƵŶĂďůĞ�ƚŽ�ƉƌĞƐĞŶƚ�ƚŚĞŝƌ�ŽƌŝŐŝŶĂů�ĚŽĐƵŵĞŶƚƐ�ŝŶ�ƉĞƌƐŽŶ�ƚŽ�ƚŚĞ�hE�'�&ŝŶĂŶĐŝĂů��ŝĚ�KĸĐĞ͘�dŚĞ�ƐƚƵĚĞŶƚ�ŵƵƐƚ�ƐƵďŵŝƚ�
ƚŚŝƐ�ŶŽƚĂƌŝǌĞĚ�ĨŽƌŵ�ƚŽ�ƚŚĞ�hE�'�&ŝŶĂŶĐŝĂů��ŝĚ�KĸĐĞ͕�ĂĐĐŽŵƉĂŶŝĞĚ�ďǇ�ƚŚĞ�ƐƚƵĚĞŶƚ͛Ɛ�ĐŝƟǌĞŶƐŚŝƉ�ĂŶĚ�ŝŵŵŝŐƌĂƟŽŶ�ƐƚĂƚƵƐ�ĚŽĐƵŵĞŶƚ�
ĂŶĚ�ƵŶĞǆƉŝƌĞĚ�ŐŽǀĞƌŶŵĞŶƚ�ŝƐƐƵĞĚ�ƉŚŽƚŽ�/�͘�EŽƚĞ͗�zŽƵ�ŵĂǇ�ŶŽƚ�ƵƐĞ�ǇŽƵƌ�ƉĂƐƐƉŽƌƚ�ĂƐ�ďŽƚŚ��ŝƟǌĞŶƐŚŝƉ��ŽĐƵŵĞŶƚĂƟŽŶ�ĂŶĚ�WƌŽŽĨ�ŽĨ�
WŚŽƚŽ�/�͘� 

&KHFN�/LVW�)RU�6XEPLVVLRQ� 

�������� �£���ŝƟǌĞŶƐŚŝƉ�ĂŶĚ�/ŵŵŝŐƌĂƟŽŶ�^ƚĂƚƵƐ�����������£��'ŽǀĞƌŶŵĞŶƚ�/ƐƐƵĞĚ�WŚŽƚŽ�/�������������£��EŽƚĂƌŝǌĞĚ��ĸĚĂǀŝƚ� 
 

^��d/KE��͗�dŽ��Ğ��ŽŵƉůĞƚĞĚ��Ǉ���EŽƚĂƌǇ�WƵďůŝĐ 

dŚĞ�ƐƚƵĚĞŶƚ�ŵƵƐƚ�ƐŝŐŶ͕�ŝŶ�ƚŚĞ�ƉƌĞƐĞŶĐĞ�ŽĨ�Ă�EŽƚĂƌǇ�WƵďůŝĐ͕�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗� 
 

/�ĐĞƌƟĨǇ�ƚŚĂƚ�/͕�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ͕�Ăŵ�ƚŚĞ�ŝŶĚŝǀŝĚƵĂů�ƐŝŐŶŝŶŐ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ�ĂŶĚ�/�Ăŵ�ƉƌŽǀŝĚŝŶŐ�

ĐŽƉŝĞƐ�ŽĨ�ŵǇ�ĚŽĐƵŵĞŶƚƐ�ĂůŽŶŐ�ǁŝƚŚ�Ă�ĐŽƉǇ�ŽĨ�Ă�ǀĂůŝĚ�ŐŽǀĞƌŶŵĞŶƚ-ŝƐƐƵĞĚ�ƉŚŽƚŽ�ŝĚĞŶƟĮĐĂƟŽŶ�ĐĂƌĚ�ďĞĂƌŝŶŐ�ŵǇ�ƉŽƌƚƌĂŝƚ�;Žƌ�ůŝŬĞŶĞƐƐͿ�

ŝ͘Ğ͘�^ƚĂƚĞ�ŝƐƐƵĞĚ�ĚƌŝǀĞƌ͛Ɛ�ůŝĐĞŶƐĞ͘�/�ĐĞƌƟĨǇ�ƚŚĂƚ�ƚŚĞ�ĂƩĂĐŚĞĚ�ĚŽĐƵŵĞŶƚ�ĂŶĚ�ŐŽǀĞƌŶŵĞŶƚ�ŝƐƐƵĞĚ�ƉŚŽƚŽ�ŝĚĞŶƟĮĐĂƟŽŶ�ĂƌĞ�ƚŚĞ�ƚƌƵĞ͕�

ĞǆĂĐƚ͕�ĂŶĚ�ĐŽŵƉůĞƚĞ�ĐŽƉŝĞƐ�ŽĨ�ƚŚĞ�ŽƌŝŐŝŶĂůƐ�ŝƐƐƵĞĚ�ƚŽ�ŵĞ͘�� 

 
 
^ƚƵĚĞŶƚ͛Ɛ�^ŝŐŶĂƚƵƌĞ͗��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 
�ĂƚĞ͗��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 
^ŝŐŶĂƚƵƌĞ�ŽĨ�EŽƚĂƌǇ�WƵďůŝĐ͗��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 
WƌŝŶƚ�EĂŵĞ�ŽĨ�EŽƚĂƌǇ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 
�ĂƚĞ�ĐŽŵŵŝƐƐŝŽŶ�ĞǆƉŝƌĞƐ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

;WƌŝŶƚ� ^ƚƵĚĞŶƚ͛Ɛ� EĂŵĞͿ 

;ŶŽƚĂƌǇ�ƐƚĂŵƉͿ 

�/d/��E^,/W��&&/��s/d 

W͘K͘��Žǆ�ϮϲϭϳϬ� 
'ƌĞĞŶƐďŽƌŽ͕�E���ϮϳϰϬϮ–�ϲϭϳϬ�� 

WŚŽŶĞ͗�ϯϯϲ-ϯϯϰ-ϱϳϬϮ 
ĮŶĂŝĚΛƵŶĐŐ͘ĞĚƵ��ͮ�ƐƉĂƌƚĂŶĐĞŶƚƌĂů͘ƵŶĐŐ͘ĞĚƵ�
�ŽĐƵŵĞŶƚ�hƉůŽĂĚĞƌ��ŐŽ͘ƵŶĐŐ͘ĞĚƵͬƋĞϳϳϰŽ 

&ĞĚĞƌĂů�^ĐŚŽŽů��ŽĚĞ͗�ϬϬϮϵϳϲ 

 

;ŵĂŬĞ�ƐƵƌĞ�ŝƚ�ŝƐ�ƐŝŐŶĞĚͿ ;ŵƵƐƚ�ďĞ�ƵŶĞǆƉŝƌĞĚͿ 


